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CONFIDENTIAL 

PAGE 01 ROME 08575 101625Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO SSO-OO INRE-00 ICAE-00 AID-05 
CIAE-00 COME-OO EB-08 FRB-03 INR-10 NSAE-00 
XMB-02 OPIC-03 SP-02 LAB-04 SIL-01 OMB-01 NSCE-00 
SS-15 STR-07 CEA-01 /075 W 

061290 101626Z/75 

O 101559Z MAY 78 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC IMMEDIATE 2654 
TREASURY DEPT WASHDC IMMEDIATE 

CONFIDENTIAL ROME 8575 

E.O. 11652 GDS 
TAGS: EFIN, IT 

SUBJECT: FOREIGN EXCHANGE MARKET DEVELOPMENTS 

THE EXCHANGE MARKET HAD ANOTHER RELATIVELY QUIET 
DAY TODAY. TURNOVER WAS SLIGHTLY ABOVE NORMAL, 

AND THE LIRA ONCE AGAIN GAINED GROUND AGAINST THE 
DOLAR, AS DID OTHER CURRENCIES. AS A RESULT. THE 
BANK OF ITALY WAS AGAIN A NET BUYER OF DOLLARS, 

TAKING IN MORE THAN YESTERDAY. THE FIXING WAS AT 
869.65 LIRE TO THE DOLLAR.GARDNER 
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